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expected to have fallen 1.5% year on year in the second quarter, a decrease of 1.2% compared to Q1, according to figures released this morning. Germany's GDP has fallen 1.6% in the second quarter, while the UK's has dropped by 0.1%. However, the numbers imply the eurozone remains in the positive
The BoE’s quarterly growth figures for the UK – its biggest import market – show the economy showed even more signs of losing speed. GDP dropped 0.1% in the second quarter, though much of this was due to a strong bounceback from a very weak first quarter. As well as this, there was a large
reduction in exports, which fell by 2.7% in the second quarter compared to the previous quarter. The government also revised down its forecasts for the UK economy's growth during the year, to 2.2% compared to its forecast of 2.3% earlier in the year. The Treasury updated its forecast in August with a
view that the economy would grow by 2.3% in both 2012 and 2013. However, this forecast was quickly revised downwards following a tough start to the year and an IMF report which estimated that the US economy would contract by 1.9% this year. The IMF said that Europe was likely to fall into
recession this year, with growth in the single currency zone contracting by 0.3%. On a quarter on quarter basis, the economy showed negative growth for the first time in five years. Although the UK's GDP is expected to have fallen overall in the second quarter, 050606a2c7
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